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PENSION SCHEME

Grandpa, why
don’t you work
like my
parents?

It means that
| don’t have
to work

anymore !
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to work, why
you don‘t
have to?

Well, it’s easy. |
have worked for too
many years and
now that I'mold, |
don’t have to.




So, in some
years, my
parents will
stop
working?

One more
question, if you
don’t work, how

do you earn

money for living?

Grandpa...
can we go
walking?

Yes, come
on!

| started working in a
factory at the age of 15 and
| retired with 65 years and | Contributions?
that means that | payed ¥
contributions for 49 years

What does it
mean’?




Right, I'm going to
explain it to you, but
firstly I’'m going to buy
you an ice cream.

So whath does
contribution
means?

WA

It’s an amount of
money a person
regularly receives

?

And what is
a pension?

as financial aid.

Paying contrubitions is giving
money of your salary for
paying Social security. Then,
that money is used for paying
the pensions to the people
retired.




And one last questoin, can
you exlain to me what is a
pension plan?mum
sometimes talk about it but
| don’t know what it is!

A pension plan is an employer-sponsored
retirement plan offered in both the public
and private sectors that provides income

during retirement or upon the termination

of a worker's employment.

Wow, that is so
complex!

s .
Thanks for helping
me, you're the
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